Exhibit E
ARTICLE V
EXECUTIVE COMMITTEE

SECTION 1.

(A) There shall be an Executive Committee consisting of the President; the President-Elect; the First Vice
President; the Treasurer; the Regional Vice Presidents; the immediate Past President; the Past President
twice-removed; the Vice President and Liaison to Committees; the Vice President and Liaison to
Government Affairs; four other Past Presidents; twelve members who have not served as President; two
members from the Real Estate Services Advisory Board; one Member Board Executive Officer; and one
appointee of each of the Institutes, Societies and Councils of the National Association. The Political
Fundraising Chairman and the Member Mobilization Chairman shall also serve as non-voting members of
the Executive Committee.

(B) The President shall appoint, each year, two Past Presidents to serve two year terms, to succeed those
whose terms expire.

(C) At the meeting of the Board of Directors during the National Convention, the President-elect shall
submit to the Board of Directors six nominees, at least four of whom are Directors, one of whom may be
a member who has previously served as a Director, and one of whom may be a member who has not
previously served as a Director, to serve as members of the Executive Committee. The Board of
Directors shall elect members of the Executive Committee from such nominations. Directors shall be
elected to the Executive Committee for terms of two years to commence on the day following the official
closing of the National Convention at which they are elected, six being elected each year to succeed the
Directors whose terms expire. Directors so elected shall continue in office until their successors are
elected and qualified. If a vacancy occurs before expiration of a term, the President shall submit to the
Board of Directors the nomination of a Director to fill the unexpired term.

(D) The President shall appoint, each year, a member from the Real Estate Services Advisory Board
established by the Board of Directors to serve a two year term, to succeed the member whose term is
expiring.

(E) The President shall appoint, each year, a Member Board Executive Officer to serve a one year term,
to succeed the one whose term expires.

(F) Each Institute, Society and Council shall designate one of its members in good standing, who is not
an employee, to serve a two year term, to succeed those whose terms expire.

Note: The amendment adds the Past President twice removed to the membership of the Executive
Committee.



