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Jump on the International Bandwagon

The 10 percent of 11,5,

residents born in a foreign
eonntry represent a huoge,
often overlooked, market for
REALTORS™, 2005 Chair of
the Internaticmal Operations
Committer Carmela Ma told
attendees al the Internationa)
Local Council Forum meet-
ing Thursday at the 2004
REALTORS® Conference &
Frpo. Aceording to Ma, 20
percent of "new Americans”
purchase real estate within a
wear of eotry into the United
States. When this gure is com-
bined with the 11 percent of
LLE, property owned by foreign
investors, its clear that practi-
tioners ipnore loreign buyers al
their peril,

There are many ways to tap
into this growing market, savs
Ma, including working with
lucal economic development
ageneies, immigration Jawyers,

and foreign consulates, She
aldo advises REALTORS" and
associations to create databases
of local practitioners who can
speak a language other than
Fargrhish and to translate con.
tracls into languages prevalent
in thetr loeal markets, Other
networking options inchde
sponsoring a trwde mission visit
from real estate and business
reprisentatives of a foreign
country o undertaking a trade
mission to another conntry,
Wayne Stroman, chair of
the Inteenational Counedl at
the Houston Assoctation of
REALTORS", tald attendees
that his gronp had expanded
member mterest i interna-
tional Business by developin 4
MLS categories for non-local
properties and by partnering
with foreign-oriented groups
such as FIABCI, “This alliance
allowed us to network and

exchange ideas with Ltle com-
Panies, atbornevs, and et Eagre
brokers who work with foreign
clients” savs Stroman,

MNARE Inlernational
Department also provides o
wealth of resources Lo help
practitioners work with
lireign and foreign-born
clients, says Ma. In addi-

Lem to a course leading to

the Certified International
Froperly Specialist designa-
tion, International supports an
online REALTOR™ Associalion
Resonree Exchange and a new
Speakers Cadre database of
REALTORS" who can speak

te associations on international
topics. The database will e
available on at e realtororg
interndivnal in December.

U8 REALTORS™ have to
think globally and use the
resources of NAR to explore the
market," says Ma,



