HOME DELIVERY

Residential Real Estate Trends, Issues and News for Consumers

The National Association of REALTORS® distributes Home Delivery every month to real
estate, personal finance and consumer journalists as a resource for background or story ideas.

Gen X and Y Demonstrate
Appetite for Homeownership
More than one-third of recent
homebuyers are age 34 or
younger, according to the 2005
National Association of Realtors®
Profile of Home Buyers and
Sellers. In some regions of the
country, that number is even
higher; nearly half of all buyers in
the Midwest are under 35.

People in their 20s and 30s
account for more than half of
newly built home purchases,
according to the most recent data
from the U.S. Commerce
Department’s American Housing
Survey.

Story Springboard
e Home is where the 20-
somethings are
Many younger homebuyers have
mortgage financing options that
weren’t available to their parents,
and others employ out-of-the-box
tactics, such as taking on
roommates, to help pay the
mortgage. Profile younger buyers
in your area to learn what
motivated their home purchases
and how they became
homeowners.

o Next generation of Realtors”
Nearly 150,000 Realtors® are
under 30 — a record number. Talk
to some of the next generation of
Realtors® in your community
about their approach to helping
clients buy and sell real estate and
why they entered the profession.
NAR recently recognized 30
outstanding Realtors® under 30
across the country — for a list, visit
www.realtor.org and search “2006

30 under 30.”

Take Me To Your Web Site
Realtors® have invested heavily in
Internet technology and security in
the past several years, both
through Multiple Listing Systems
and individually, and because of
these efforts, more consumers
than ever before — a full 77
percent in 2005 — are using the
Internet in their home search.

The number of Realtors® with
Web sites has increased 129
percent over the past five years,
according to NAR’s Center for
Realtor® Technology’s 2006
Realtor® Technology Survey.

Other survey findings:

e The percentage of Realtors”®
with business Web sites has
jumped from 31 percent in
2002 to 71 percent today.

o The Internet is the third highest
rated source of leads among
Realtor® respondents, behind
referrals and repeat business.

Buyers Gaining Advantage
With inventory rising in many
places, buyers are in a better
position to negotiate price, home
inspections and other terms. A
buyer’s agent can help them
strategize and make the most of a
market in transition.

Buyer’s agents can help verify
value in a changing marketplace,
secure financing, and structure a
successful offer. They also
counsel homebuyers through the
buying process and negotiate on a
buyer’s behalf, helping ensure
that the buyer’s best interests are
protected.

To find Realtors® who specialize
in representing buyers, visit the
Real Estate Buyer’s Agent
Council at www.rebac.net.

Story Springboard

e Clients in cyberspace

Realtors® who have embraced the
Internet are meeting more and
more of their clients online. Forty
percent of Realtor® survey
respondents who spent over
$5,000 on their Web site obtain
more than 60 percent of their
leads from the Internet. Talk to
Realtors® in your area who find
clients online — how are Web-
generated homebuyer and seller
clients different from those
obtained through other means? Do
they have different expectations
regarding their Realtor®, the search
process, financing, or home
characteristics?

Story Springboard

¢ Debunking buyer agency myths

Test your readers with the

following quiz (more information

is available at www.realtor.org/
libweb.nsf/pages/felll). All
answers are false.

e The best offer is always the one
with the highest price.

o If areal estate agent | meet at
an open house agrees to write
an offer for me on that house,
he or she is representing my
interests.

e If I’'m buying a new home or

one that is being sold directly

by its owner, I don’t need a

buyer’s agent.

Please contact Stephanie Singer,
202/383-1050, or via e-mail at
ssinger(@realtors.org, for
additional ideas, sources, data and
resources.

NATIONAL ASSOCIATION
OF REALTORS®

The Voice for Real Estate
REALTOR

Home Delivery
July 2006
Volume III, Issue 7




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


