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The National Association of REALTORS® distributes Home Delivery every month to real
estate, personal finance and consumer journalists as a resource for background or story ideas.

A More User-Friendly FHA

In recent years, the constraints of
Federal Housing Administration
(FHA)-insured mortgages
coupled with the competitive
sellers’ market in many areas of
the country often made it difficult
for buyers to purchase a home
with those products.

But times are changing. Recent
improvements have been made to
streamline FHA’s mortgage
application process and make the
program more user-friendly. To
get the word out, NAR and the
U.S. Department of Housing and
Urban Development have
partnered to create a new
consumer education brochure,
FHA Improvements Benefit You:
FHA Insured Mortgages.

Read the brochure online at
www.realtor.org/housopp.nsf/
pages/mortgages? OpenDocument.
The brochure is available through
Realtors® and FHA home-
ownership centers across the
country.

Story Springboard

e FHA in your community
Learn how a single mom in
bankruptcy became a first-time
homeowner with the help of an
FHA-insured mortgage and her
Realtor®. Read the story online
at www.realtor.org/rmomag.
NSF/pages/feature2jun06?
Open Document#Tralina.
Interview local residents who

have become homeowners
thanks to FHA programs, and
talk to Realtors® about options
for consumers who may benefit
from FHA-insured mortgages.

Remodeling and Resale
Remodeling Magazine’s 2006
“Cost vs. Value” report was
recently completed in cooperation
with REALTOR® Magazine, with
input from more than 2,000
Realtors® across the country. What
does the market in transition mean
for the resale value of various
remodeling projects?

The report shows that prices for
most remodeling projects continue
to increase, while their resale
value has decreased to 2002 levels.
Kitchen and bathroom remodels
are still near the top of the list,
both at 85 percent of costs
recouped, on a national average.
The most profitable projects, from
a resale value, are midrange and
upscale siding replacements, at an
average of 87.2 and 88 percent
costs recouped, respectively.

Read full project descriptions at
www.remodelingmagazine.com.

Story Springboard

¢ Home improvement insights
Are homeowners in your area
more likely to stay put and
renovate than move, compared
to last year? Are sellers
undertaking more remodeling
projects to help position their
homes in a competitive
market? Interview Realtors® to
learn what they’re seeing and
recommending in your local
market, and talk to remodeling
contractors about changes in
their business over the past
year — types and frequency of
jobs, most popular remodeling
projects, and homeowner
expectations regarding resale
value.

It Was a Very Good Year
Despite the Chicken Littles in
2006 who worried that the real
estate sky was falling, the year
proved to be the third-best
performance on record for existing
home sales, which are projected to
total 6.47 million by the end of the
year.

The national median existing-
home price should increase 1.9
percent for all of 2006 to
$223,700, then another 1.7 percent
next year to $227,500.

Economic fundamentals in support
of the housing industry are
expected to remain solid. The 30-
year fixed-rate mortgage is
projected to average 6.4 percent in
the fourth quarter of 2006, and
then rise to 6.6 percent by next
spring. Unemployment remains
low, at an average of 4.6 percent in
2006 and expected to edge up to
4.7 percent in 2007.

Story Springboard

o All real estate is local

Learn more about NAR’s 2007
economic and housing forecast
by viewing the online slide
presentation at
www.realtor.org/Research.nsf/
files/06NovResForum3.ppt/$SFIL
E/06NovResForum3.ppt#59.

Talk to the Realtor® association
in your area about their 2007
predictions for the local housing
industry and how these compare
to the national picture.

Please contact Stephanie Singer,
202/383-1050, or via e-mail at
ssinger(@realtors.org, for
additional ideas, sources, data
and resources.

NATIONAL ASSOCIATION
OF REALTORS"®

The Voice for Real Estate
REALTOR

Home Delivery
December 2006
Volume III, Issue 12




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


