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Home Sales Starting to Recover
from Improving Affordability Conditions

% change in existing home sales from 2008 Q1 to 2008 Q2 (seasonally adjust(Ld)
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Home Price Trend
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Sales Still Struggling
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% change in existing home sales from 2008 Q1 to 2008 Q2 (seasonally adjusted)
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National Total Existing-Home Sales
(Up markets + Down markets = Stable total)
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Housing Stimulus Package

iirst-time Homebuyer Tax Credit

+Up to $7,500 (but with repayment
regquirement)

+Helps unleash chain reaction for trade-up
buyers

HPermanently higher Loan Limit
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rates by 1% point (from say 7.5% to ﬁli%z

+Saving $4,000 in interest cost per year
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