
Real Estate Insights  /  February 2008  /  ©2008 NATIONAL ASSOCIATION OF REALTORS®6

0

2

4

6

8
1-Year Adjustable Mortgage Rate

30-Year Fixed Mortgage Rates

Quarter

20092008200720062005200420032002

1-Year Adjustable Mortgage Rate 
30-Year Fixed Mortgage Rates 

History Forecast 

20062005200420032002
43 4 1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4 1

2007
2 3 4

pe
rc

en
t 

1 2
2008

3 1
2009

2 3

New Home Sales 

Existing Home Sales

Quarter

20092008200720062005200420032002

New Home Sales 
Existing Home Sales

History Forecast 

0

2

4

6

8

10

20062005200420032002
3 4 1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4 1

2007

M
ill

io
ns

 o
f U

ni
ts

2 3 4 1 2
2008

3 4 1
2009

2 3

Sources: NAR, Bureau of the Census, NAR Forecast

Home Sales
Recovering in 2nd half of 2008

Sources: Freddie Mac, NAR Forecast

Mortgage Rates
Inching up as stimulus package takes hold
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Housing Starts
Builders cautious about over-supply
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Economic Growth
Low interest rates and stimulus package help turn economy around

Sources: NAR, NAR Forecast

Existing Home Price Growth
Need to wait a bit longer for appreciation to turn positive

Sources: Bureau of Labor Statistics, NAR Forecast

Employment
Job gains return after stalling
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