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Action by members to stave off further deterioration is urgently needed.

Here is what to do:

1. Work with your local board,

2.

and in concert with local sav-
ings and loans, to evaluate
carefully the monetary situation
in your market. The availability
of mortgage money, interest
rates and discount points
should be reviewed.

Write the President of the
United States, White House,
Washington, D. C. 20500, stat-
ing the specifics of the condi-
tions in your market and asking
for his help in preserving a
viable housing industry.

. Similarly, write Hon. Arthur F.

Burns, Chairman, Board of
Governors, Federal Reserve Sys-
tem, Constitution Ave., N.W.
Washington, D. C. 20557.

. Write Hon. George P. Shultz,

Secretary of the Treasury, 15th
and Pennsylvania Ave. N.W.,
Washington, D. C. 20220.

5. Write Hon. James T. Lynn, Sec-

retary of Housing and Urban
Development, 451 7th St.,
N.W., Washington, D. C.
20410.

6. Congress has just recessed for
a month, giving your board an
opportunity to meet with your
Congressional delegation and
impress upon them the urgen-
cy of the problem.

One high savings and loan official
commented, “If the money situa-
tion gets any worse, money will

be scarcer than beef.”

This crisis is a threat to your live-
lihood. Please give all aspects of
this program your URGENT
attention.
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