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Good Morning!                (   :
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Great to see you!  Thanks for coming!
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Disclaimeré

ÅThis presentation is not a ñlegal lectureò about the 
liability of any Licenseeôs specific actions é Facts 
must be presented to the P/S committee to 
determine whether or not the Licensee is responsible 
for an act, or omission of an act éThe determination of 
responsibility is governed by the rules, policies & procedures set 
forth in the most current edition of the NAR ñCode of Ethics and 

Arbitration Manualòand the laws of your state!

ÅñState Laws trump ñRulesò of Ethicsò
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Unfortunately é
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é hereôs what weôre going to do!

ÅñDo the best 

you can, with 

what youôve 

got, where 

you are, at the 

time!ò
Å Theodore Roosevelt



KnowledgeSpongeSeminars.com 7

Goals for our brief session:

ÅDiscuss whatôs happening in the market.

ÅSet the stage for ñunderstandingò the 

Licensees behaviors today.

ÅHighlight possible ñemerging issuesò.

ÅHighlight and explain Articles of conern.

ÅEtcé.    (   :
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Soé letôs ñdive inò to the material é      (   :
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Parable: 



KnowledgeSpongeSeminars.com 10

The curve we were thrown : Whatôs happeningé

ÅUnprecedented market situation!

ÅLast really ñdifficult market:

ï1980ôs éHigh Interest rates, inflation, unemploymenté

ïS&L Crisisé 747 Institutions closed their doors

ïapprox: $160.1 Billion cost to taxpayers.

ÅBut:  one entity handled everything!

»ñRTCò(Resolution Trust Corp)  
» Formed to dispose of failed institutions and loansé

» One set of rules and basically one place of contact!
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Whatôs happening today???
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Whatôs happening today?!?!?

ÅToday:

ï NOT ONE SPECIFIC PLACE of CONTACT!

ÅDo we actually know who owns the lien???!!!

ÅEveryone for themselves!

ïForeclosure Issues & Short Sale Issues 

ïNo one entity (like RTC) to handling everything!

ïNot one set of rules & policies!

ïDifferent documentation & procedures!
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This has created new ñpressuresò oné

ÅThe overall Market (consumers)
»Credit tighté even for Qualified people!

ÅReal Estate Licensees

ÅLenders

ÅTitle Companies

ÅAppraisers

ÅOther affiliated entities!
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Licensees wonderingé. ???


