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Good Morning!
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“OK, someone hand me my cigarettes, a cup of
black coffee and my Prozac and I’'ll be fine...”

- -




Great to see you! Thanks for coming!
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AThis presentation is not
|l 1 abi l 1ty of any LIl cense:c¢
must be presented to the P/S committee to
determine whether or not the Licensee Is responsible

f or an act, or ahAdet@nndtioddl
responsibility is governed by the rules, policies & procedures set
forth I n the most current editi ¢
Ar bitrationUMaodlalVa

AfASt ate Laws trumB




Unf ortunately &




€ hereos what weodOre go

AMDo t he
you can, with
what VYo
got, where
you are, at the
t 1 me!

A Theodore Roosevelt
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Goals for our brief session:

ADi scuss whatoés happeni

ASet t he sndesstardindoo rt hre
Licensees behaviors today.

AHi ghl i ght possible fier
A Highlight and explain Articles of conern.
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The curve we werethrown: Wh at 0s happ¢

AUnprecedented market situation!
AL ast difficult markets

I 1 9 8 O (igh Inteest rates, inflation,u ne mp| oy ment é
I S&L Crisise 747 1l nstitutio
I approx: $160.1 Billion cost to taxpayers.

ABut: one entity handled everything!

> (Resolution Trust Corp)

»Formed to dispose of failed
» One set of rules and basically one place of contact!
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What 0s

Wi s FER GOOUSE & Ginvitgi |  Peters

happeni ng




What 0s happening today

A Today:

I NOT ONE SPECIFIC PLACE of CONTACT!

ADo we actually know who owns the lien??2!!!
AEveryone for themselves!

I Foreclosure Issues & Short Sale Issues
I No one entity (ike RTC) t0 handling everything!
I Not one set of rules & policies! W

| Different documentation & procedures! ‘w‘ss‘:{é




Thi s has cr erassueedo neenve i

AThe overall Market (consumers)
»Credit tighte even f

AReal Estate Licensees
ALenders

ATitle Companies
AAppraisers

AOther affiliated entities!




Li censees wonderi ngeée.




