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Low construction will help to maintain a 39 0%

The economy of New Hampshire has 
contracted more than the rest of the 

nation

Excess supply reduction could result in 
price escalation over the longer-term if, in 

the future, there is rapid and robust 
increase in demand

** Single-Family Housing Permits (Jul 2009)      

Long-term average for 12-month Sum of 1-Unit 
Building Permits (1,000s)
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12-month Sum of 1-unit Building Permits through 
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Drivers of Local Supply and Demand…
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The current level of construction is 75.4% 
below the long-term average

Respectable  compared to other markets
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The rate of job loss is accelerating

Over the last 12 months, local 
employment has fallen sharply and will 

create a drag on demand
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tight supply and to stablize prices-39.0%g y g ( )

12-month sum vs. a year ago -34.7%
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