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*Effective rate on loans closed on existing homes - Federal Housing Finance Board.    

**Based on a 25% qualifying ratio for monthly housing expense to gross monthly income with a 20% down payment.  

***Note: Regional data unavailable until next month 

p   Preliminary   r   Revised 

 

©2008 NATIONAL ASSOCIATION OF REALTORS® 
 

Median Priced M onthly Payment M ed ian Affo rd ab ility Indexes

Ex isting Sin gle- M ortgage P &  I as a % Family Qu alifying

Year Family  Home Rate* Payment of Income Income Income** Compo site Fixed ARM

2 00 5 2 19,00 0                5.9 1          1,04 0         22 .4           5 5,82 3       4 9,92 0       11 1.8         11 0.1       11 5.6       

2 00 6 2 21,90 0                6.5 8          1,13 1         23 .6           5 7,61 2       5 4,28 8       10 6.1         10 5.7       10 8.1       

2 00 7 2 17,90 0                6.5 2          1,10 4         22 .4           5 9,22 4       5 2,99 2       11 1.8         11 1.7       11 3.8       

2 00 7 Nov  2 07,30 0                6.4 1          1,03 8         20 .8           5 9,83 3       4 9,82 4       12 0.1         11 9.7       12 3.2       

2 00 7 Dec 2 05,00 0                6.3 1          1,01 6         20 .3           5 9,96 9       4 8,76 8       12 3.0         12 2.7       12 6.8       

2 00 8 J an  1 97,20 0                6.0 4          95 0            19 .0           5 9,85 8       4 5,60 0       13 1.3         13 1.0       13 4.1       

2 00 8 Feb 1 93,60 0                5.9 4          92 3            18 .5           5 9,96 7       4 4,30 4       13 5.4         13 4.8       14 2.3       

2 00 8 M ar 1 97,60 0                6.1 0          95 8            19 .1           6 0,07 6       4 5,98 4       13 0.6         13 0.0       13 7.7       

2 00 8 Apr 1 99,60 0                6.0 3          96 0            19 .1           6 0,18 5       4 6,08 0       13 0.6         13 0.1       13 6.3       

2 00 8 M ay 2 06,00 0                6.1 0          99 9            19 .9           6 0,29 4       4 7,95 2       12 5.7         12 5.2       13 2.1       

2 00 8 J un 2 13,60 0                6.2 8          1,05 5         21 .0           6 0,40 4       5 0,64 0       11 9.3         11 8.5       12 5.6       

2 00 8 J ul 2 08,90 0                6.4 8          1,05 4         20 .9           6 0,51 2       5 0,59 2       11 9.6         11 8.8       12 6.3       

2 00 8 Aug 2 01,90 0                6.5 3          1,02 4         20 .3           6 0,62 1       4 9,15 2       12 3.3         12 2.6       13 1.4       

2 00 8 Sep 1 90,30 0                6.2 2          93 4            18 .5           6 0,73 0       4 4,83 2       13 5.5         13 5.2       14 1.0       

2 00 8 Oct r 1 85,70 0                6.2 3          91 3            18 .0           6 0,84 0       4 3,82 4       13 8.8         13 8.8       13 9.9       

2 00 8 Nov  p 1 80,80 0                6.2 6          89 2            17 .6           6 0,94 9       4 2,81 6       14 2.4         14 2.4       14 7.5       

T his M onth Year
M onth Ago Ag o

North east 2 65,90 0                6.1 8          1,30 0         22 .7           6 8,79 1       6 2,40 0       11 0.2         12 1.3       10 7.2       

Mid west 1 40,10 0                6.2 9          69 3            13 .4           6 1,86 8       3 3,26 4       18 6.0         18 4.3       16 0.8       

South 1 55,10 0                6.2 8          76 6            16 .6           5 5,45 4       3 6,76 8       15 0.8         14 5.1       13 1.1       

West 2 48,20 0                6.2 6          1,22 4         23 .1           6 3,69 2       5 8,75 2       10 8.4         10 1.3       7 8.2         


