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S&P 500 IndexS&P 500 IndexS&P 500 IndexS&P 500 Index
62.5 percent of home owners and 26.0 percent of 
renters had direct or indirect stock holdings and 
were likely impacted by the market decline in 2008were likely impacted by the market decline in 2008



US Median Home PriceUS Median Home PriceUS Median Home PriceUS Median Home Price
Home price declines in 2008 directly impacted the net 
worth of many families who own their homeworth of many families who own their home

Only 6.7 percent of owner-occupied housing in any y p p g y
given year sells; the change is “unrealized” for home 
owners who have not sold
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*2008 data includes NAR estimate of change in Net Worth due to changes in home 
price and stock declines
*2008 data includes NAR estimate of change in Net Worth due to changes in home 
price and stock declines



Minneapolis-St. Paul-Blmngtn,  
MN WI H P i T d

Minneapolis-St. Paul-Blmngtn,  
MN WI H P i T dMN-WI Home Price TrendMN-WI Home Price Trend

Median Price

$200 000

$250.000

$150.000

$200.000

$50 000

$100.000

$.000

$50.000

8 9 0 1 2 3 4 5 6 7 8 9 0 1 2 3 4 5 6 7 8

Source: NARSource: NAR

19
88

19
89

19
90

19
91

19
92

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08



Homeowner Equity in Minnplis-
S P l Bl MN WI i 2008
Homeowner Equity in Minnplis-
S P l Bl MN WI i 2008St. Paul-Blmngtn, MN-WI in 2008St. Paul-Blmngtn, MN-WI in 2008
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