
Fred C. Tucker, Jr., Indi·an. 
opolis ('riSht), presidenl of 
NAREB, discusses the pur­
those of the building for 
lhe WasMington office wIlh 
B. Frontis Soul iI (t"nler), 
pruidenl of Ihe B. F. Saul 
Company, Reallors, 1he for­
mer owners, and Thomas J. 
Owen (I"fl), 1971 pre.ident 
of Ihe Wo.hinglon Boord of 
Reollars, who negotialed 
rhe Ironsoction and s"""ed 
as con.ultonl to NAREB's 
Execulive Commitree. The 
Wo,hingron .toff will move 
into the building (,hown 01 

right) thi' fall ofler reno­
vo'ions. 

,ealtors Urged to Action, 
ppo-se Commission Regulation 
nless the House Housing Subcom­

and its parent House Banking 
Currency Committee are persuaded 

ise, the regulation of real estate 
:erage commissions on single-family 

sales is a distinct possibility, Real­
Fredrick R. Hunter, Ft. Wayne, 
chairman of the Realtors' Washing­

Committee, said last week in a leg­
'~e aetion bulletin to selected boards 
:eaJtors. 

bulletin was sent to boards in the 
ional districts of those Repres­

ltives who serve on the House Banking 
Currency Committee. 

move to regulate commissions be-
with HUD Secretary George w. 

y's interpretation of a portion of 
lergency Home Finance Act of 1970 
directs the HUD Secretary and (he 

inistrator of Veterans Affairs "to pre­

72 Placement 
lIetin Issued 
"1972 Placement Bulletin, 1iSling 

students who have majored in real 
at the university level, and are now 
ling, has been issued by NAREB's 

ent of Education. 
students have successfully com­

courses in real estale and are now 
to begin their life's work in the 

te calling. 
students have not been interviewed 
EB, but rather have been referred 

iAREB by the instructors at the 
universities and colleges. Through 

lUetin, NAREB is distributing their 
lions. 

,tact with the students is made on a 
basis by the Realtor or organization 

in interviewing that particular 

~y of the bulletin may be ob­
by writing NAREB, Department of 

155 East Superior Street, 
• 60611. 

scribe standards governing the amount of 
settlement costs allowable in connection 
with the financing of such housing (FHA, 
VA) in any such area." 

Mr. Romney has interpreted this to 
include broker's commissions, and NAREB 
has taken exception, Realtor Hunter said. 

Mr. Romney has cited further the re­
sults of a study by HUD and VA on set­
tlement costs in which he alleges "some 
abuses in sales commissions" are revealed. 

The House Housing Subcommittee has 
tentatively approved language in the 
Housing Bill which would provide cer­
tain maximums for "settlement costs" 
which include commissions. The Senate 
version of the bill refers to "c1osiog 
costs" which by HUD definition do not 
include sales commissions, Realtor Hunter 
points out. 

Realtor Hunter, in his action bulletin, 
urges Realtors everywhere, and most 
particularly those in the districts of the 
members of the House Banking and Cur­
rency Committee, to write these Rep­
resentatives, pointing out: 

I. The total lack of justification for 
regulating commissions. 

2. The efforts of your board to create 
a free competitive market, an effort which 
would be thwarted by regulatory ceilings; 

3. The squeeze you are in with the 
Department of Justice wanting a free com­
petitive market and HUD wanting a con­
trolled and regulated market; and. 

4. The economics of your business­
how you determine what you charge your 
clients, how frequently you and your sales­
men's efforts are not compensated, how 
competitive real estate brokerage is. 

Program Forges Ahead 
The VA-guaranteed home loan program 

continues to forge ahead, V A officials said 
last week, noting that 38,000 applications 
were received during March, 10,000 more 
than the month before. And, they noted 
further, February, 1972, applications were 
up 10 per cent from January, and 49 
per cent more than February, 1971. 

Idea Corner
 

Two ideas, short, and to the point. 
Realtor AI Gilchrist, Lexington, Ky., 

offers new homeowners a choice of clos­
ing gifts-Iwo tickets to the local dinner 
theater with a night's free babysitting, or 
a reflective house marker complete with 
number and installed on a concrete base. 

"These gifts have gone over well 
with our firm, especially the dinner 
theater tickets," Realtor Gilchrist says. 

Christmas is the traditional time when 
businesses, and the like, make contact 
with past and present clients and cus­
tomers. 

However, this is not the case with 
Realtor lames F. Sheehan, Casper, Wyo. 

Christmas has become so commercial­
ized, Realtor Sheehan says, that one gets 
lost in the rumble. 

Instead, Realtor Sheehan sends Easter 
cards of good taste and quality, and he 
says they have proved 10 be a much 
better contact than Christmas cards. 

Reoltor-a profeuional in reol e!lotale who sub· 
.cribe. to a ,triel Code of Elhit> 0' a member of 
Ihe local and slole board. and of lhe Notional 
Associolion of Reol Esrole Boards. 


