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NA'REB/HUD Confer on 
Equal Opportunity 

How NAREB and the Department of 
Housing, and Urban Development can 
cooperate to educate the public and real 
estate brokers and salesmen on the rami li­
,cations of equal opportunity in housing as 
embodied in Title VIII of the Civil Rights 

01 1968 wwas thhe St ubject of a recent 
I1arenoe In as Ing on. 
Frad C. Tucker, Jr., Indianapolis, presi-
It 01 NAREB, headed a delegation of 

ialion leaders who met with HUD 
. t t

'atary George W. Romney, ASSIS an
'ty S'atary Ior EquaI 0 pportunl amue.I J
 

mons, and Assistant Secretary for
 
ing Management Norman V. Watson.
 

Mr. Tucker described the Code for
 
'a1 Opportunity, which was approved by
 
NAREB board of directors in May, lor
 
Itary acceptance by the boards of
 
tors throughout the country. Details on
 

Implementation 01 this plan will be sent
 
:stata associations and boards soon by 

Tucker. 
a code states that Realtors subscribe 

lila policy that equal opportunity in the 
f!'.......-~••P."r.... -.....~~
 

acquisition of housing can best be accom­
plished through leadership, example, edu­
cation, and the mutual cooperation of the 
real estate industry and the public." It then 
spells out some 01 the obligations 01 

members and their sales associates. 

Among other sUbjects discussed were 
th' ttl t t . r 
C e apttpom men 0 OS a e atssocdla Ion 
.omml ees on Equa1 pportUn! y, e u~a­
tlonal tools, and the HUD Fair Housing 
Poster. Secretary Romney congratulated
NAREB I' I H 

or ItS vo untary e orts. 

Besides President Tucker, NAREB was 
represented at the meeting by J. D. Saw­
yer, Middletown, Ohio, lirst vice-president; 
Melvin L. Mould, Long Beach, Calif., chair­
man of the Committee on Equal Opportun­
ity; James P. O'Conor, Baltimore, vice­
chairman; H. Jackson Pontius, Chicago, 
executive vice-president; William R. Magel, 
Chicago, vice-president - administration; 
Edwin L. Stoll, Washington, vice-president­
special projects; and William L. North, 
Chicago, legal counsel. 

.... --. It -. -. ,• .-........ ' w-r P'1ll__..,"""""'_."',l-:~
 

Congress Extends 
FHA/VA Interest 
Rate Authority 

The authority of the FHA and the VA te 
fluctuate the interest rate on the homE 
mortgage loans they insure or guarante, 
was extended for another year by thE 
Congress in a last minute action befon 
recessing. 

This authority to fluctuate the rate rar 
out at midnight June 30, and the presiden 
did not sign the extension authorizatior 
until Sometime July 1, so there was, tech· 
nically, a reversion to the statutory rate 01 
6 per cent. 

However, the oHicial position taken by 
the agencies was that since the expiration 
date fell on a Saturday, there was little li­
kelihood of any loans being closed. 

The Senate included in its extension 
resolution a number of other FHA pro­
grams faced with a July 1 deadline, such 
as authorization for comprehensive plan­
ning, open-space land, and the model ci­
ties programs. These three programs were 
granted 90-day extensions. 

The House concurred in the Senate ac­
tion and added a provision of its own con­
cerning HU D's program for water and 
sewer grants. Under this provision, the 
requirement that local governments must 
adopt comprehensive plans for their areas 
before they are eligible for the grants, was 
waived. 

Veto Property Mgt. 
By Banks 

Property management is not a permissi­
ble service for a bank holding company, 
according to the Board 01 Governors of the 
Federal Reserve System. 

This decision withdrew a proposal on 
September 14, 1971 which would have 
added such services to the list of permissi­
ble items for bank holding companies. 

NAREB testilied in opposition to the 
proposal at hearings on January 26, 1972, 
contending that such services would not 
be in the public interest, would curb the 
trend toward greater social orientation for 
real property management, and would sti­
fle the growth toward professionalism. 

The board's action does not limit the 
authority presently conferred by statute or 
regUlation on banks and bank holding 
companies to engage in some limited 
kinds of property management. They may 
continue to do so for properties held in a 
fiduciary capacity, properties owned by the 
bank holding company or its subsidiaries 
for conducting its own bank and related 
operations, and properties acqUired by the 
holding company or a subsidiary as a re­
sult of a default on a loan. 

In turning down the proposal, the board 
noted that allowing bank holding compa­
nies to engage in the proposed property 
management services raised serious ques­

C. Tucker, Jr., Indianapolis (left), president of NARES, and J.D. Sawyer, Middletown, tions regarding unfair competition, conflicts 
(right), first vice-president of NARES, confer with George W. Romney, Secretary of the of interest, and unsound banking prac­

nt of Housing and Urban Development, In his office in Washington. tices. 


